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PARTNERSHIPS, LLCs, LLPSAND SCORPORATIONS

Part d nealy ewery tax practitione’s work involves streturinginvestnment aml businessentities,including the
appr@riatenes®f C corpaations,S corpaations,generalandlimited partnershig, limited liakility conpanies,
ard limitedliahility partnerships. Advice alout particuar statesand foreign jurisdctionsis part of our work in
this area

Today, with the advent of the so-called “Check the Box” tax regulations, limited liability companies have become
especiallypopular. LLCsgenerallyoffer their menbers tle sane limited liaklity pratectionas caoporatiors, but
with the flow-throudh taxationof partnershig. Robert W.Woodis arecoquized pertin theformation,
structuring and taxation of LLCs. He is the edtor of Limited Liability Companies:Formation, Operation and
Corwversion Seand Edition (AspenLaw & Busnes © 1997 with 2004 cumulative supplemert).

Rob Wamd isals theeditor of Limited Liabiity Parherships: Formaton, Opeation and Taxaion (AgpenLaw &
Busnes © 1997 with 2004 supplerment). Finally, heis the author of S Corporations (WG&L © 1990, 1997).

Thetax rules which gpply to LLCs, LLPs, partnershipsard Scorporations are natoriously complex. We have
extensie experiencededing with thetax matters pdicular toall typesof flow-throuch ertities. Wehawe lorg
provided sophisticatedadvice toa variety of private eqity funds,venturescapital funds,realestate prtnership,
professimal sevice erities, andotherflow-throuch busineses taxd & patnerships

We frequently counsel @mrtnersandpartnersips m thetaxconseuerces é organiang, operating and
terminating. Our extersive experiercein this highly complex and specialized area of the tax law alows usto
enphasiz toour clients dternative strutures that will achieve amore taxfavoredresult,while still attaining
their businessor persoml oljectives.

Recat regesentatios include:

. Advised tle major stareholers anl founde of an Scorporationin the aftermath d its sde of television
stationassets.

. Advised U.S. red estate invedors on a fl ow-through structure and buy-out/redemption offer.

. Advised aBrailian ard Mexcan husinesscorsortiumon structuing atransfer ad investnent \ehiclefor
proceels fran EuwropeanandU.S.transations.

. Repesentechumerousnew businessed choice d entity discissions.
. Advised family entitieson divisionsof as®ts,restructuring etc.

. Structured a seiesof family partnerships and family LLCs, including periodic transfers of intereststo
secom ard third generatios.



Liquidatedor moved tte situs(e.g, Cdifornia, Nevada or outside the U.S)) of various flow-through
entities.

Formed and advised rnumeroussinde puposeLLCs, bothfor U.S. andforeign operatiors, andcreatedoint
vertures of such ertitiesto serve tax gods, liaklity protection, govemance controls, to fadlitate future
finandng, ard to address bath U.S. tax concerns, date tax liabilities, and foreign tax planning.

Advising dosaly-held busnesses in the food ard beverage indudry.



